<Date>

The Honorable xx

Member of the U.S. House of Representatives

Address

Washington, D.C.  xx

Dear Representative xx:   

Re: US – Panama Free Trade Agreement
<Your company/organization> would urge you to approve the US – Panama Free Trade Agreement currently pending before Congress. Agreements like the proposed US- Panama FTA ensure that the United States may continue to gain access to world markets, which will result in an improved economy and additional employment of Americans.

<Description of your company/organization & its interests/goals.> 

 

Panama has the highest GDP per capita in Central America. Its economy is based largely on the services sector, which accounts for nearly 80 percent of the GDP. Services include the Panama Canal, banking, insurance, container ports, and medical and health. Panama has been hailed for the strong growth in its economy and its commitment to fighting corruption, combating narco-trafficking and promoting democracy. In 2008, the United States had a trade surplus with Panama, with exports totaling $4.9 billion and imports slightly under $400 million. California exports to Panama totaled $346 million, making it our 39th largest export market.

Per the U.S. Department of Commerce, International Trade Administration, the U.S.-Panama FTA offers tremendous opportunities for California's exporters. Panama's strategic location as a major shipping route and the massive project underway to expand the capacity of the Panama Canal enhance the importance of the U.S.-Panama FTA for California's exporters.

The U.S.-Panama FTA will ensure that California's firms can participate on a competitive basis in the $5.25 billion Panama Canal expansion project that will offer many opportunities for U.S. providers of goods and services. Ultimately, the Canal expansion will benefit California's exporters by increasing the Canal's capacity, which will reduce the costs of transporting goods while keeping up with the demands of a growing global economy.

California is one of the ten largest economies in the world with a gross state product of approximately $1.8 trillion. As one of the largest exporting states, with exports to 225 economies around the world, international-related commerce accounts for approximately one-quarter of California's economy.

The US – Panama Free Trade Agreement will benefit those of us in California and the United States as a whole, and we thank you for your consideration of this important piece of legislation. 

Sincerely,  

