<Date>

The Honorable xx

Member of the U.S. House of Representatives

Address

Washington, D.C.  xx

Dear Representative xx:   
Re International Tax Proposal
On behalf of the California Chamber of Commerce, I am writing to oppose the proposal in Congress which would raise taxes on American companies doing business overseas. The limitation or repeal of deferral proposal, as announced by the Obama Administration, will hamper the global competitiveness of U.S. companies , impede growth in our economy, and result in the loss of additional jobs.
Please consider these economic facts:
· American companies that do business overseas add $2.5 trillion to the U.S. economy.
· The Obama Administration's tax proposal would add $200 billion to the tax burden of affected companies, putting them -.at a competitive disadvantage against foreign competitors who don't have to pay or can defer taxes in their home countries.
· The Obama Administration's tax proposal would eliminate U.S. jobs. American companies doing business overseas support more than 20 million American jobs, about one fifth of the private workforce---with millions more jobs supported by small- and medium-sized suppliers. Good-paying, high-quality jobs. This tax increase would have a devastating impact on American workers and their communities.
As you may know, the California Chamber of Commerce is a broad-based nonprofit membership organization through which business, industry and agriculture join forces to work toward positive action on key issues that affect California's economic climate.
The organization, established in 1890, is the largest and most broadly based employer representative in California. Our members include over 16,000 firms of all kinds and sizes, representing three million jobs--one quarter of the state's private sector workforce, as well as 450 affiliated local chambers of commerce and 200 trade associations. Through its grassroots action program, the California Chamber reaches out to a statewide network of approximately 430,000

small business owners.
The California Chamber supports expansion of international trade and investment, fair and equitable market access for California products abroad, and elimination of disincentives that impede the international competitiveness of California business.
As many of the world's major economies take steps to enhance the ability of their companies to grow, this proposed new U.S. international tax policy threatens to unfairly harm American companies and make U.S. workers less secure.
The phrase "ensuring America's competitive edge in the global marketplace" are on the lips of many federal policy makers, media members, business owners and workers these days. With the California economy showing increased signs of weakness, the need for all of us to work together to spur economic growth and protect jobs is critical - especially as it pertains to the global marketplace.
It is our hope that you share the concerns of California's business community with President Obama regarding limitation or repeal of tax deferral. The proposed tax proposal will simply reduce America's competitiveness in the global marketplace and threaten jobs here at home. Thank you for your consideration.

Sincerely,
